. note, attheﬁmea and in the
or in an amount gqual to ‘one or more monthly payménte on the princlpal that are next dusé on the
om the first day &q any month prior to maturity ; provided, however, that written notice
to exercise such privilege is given at least thirty (80) days prior to prepayment; and,
that in the event the debt {s paid in full prior to maturity and at that time it is ina . 1
visions of the National Housing Act, he will pay to the Mortgagee an insurance premium chnrge f one
per centum (1%) of the original principa! ‘amount thereof, except that in no event.shall the adJua d pré-
mium exceed the aggregate amount of premium charges which would haVe been payable if themortgage |
had. continued to be insured until matu ; such payment to be applied by thé Mortgagee upon im obliga
nom:b@ Federal Housing Commisaioner on account of mortgage insurance. . ST
fmether with, and in addition to, the monthly payments of principal and intereat payable,

 under the terms of the note secured hereby, he will pay to the Mortgagee, on the first. day of eagh month
until the said note is fully paid, the following sums:

(a) An amount-sufficient to provide the holder hereof with {undrwWit(Tr:oﬂgngggnsurance pre’nuum if -

instrument and the note secured hereby are jnsured, or a monthly chargé lieu of & mortgage msurahl:e pr

mium) if they are held by the I-‘edensl Housing Commissioner, as follows: - . s

(1y It and sa long as said note of even dete and this instrument arei qred or are-reinsured ug\dér ﬂ\e pu;ﬂ.

" sions of the National Housing Act, an mmount sufficient to accumglate in the hands of the, holder one {1):
month prior to ita due date the annual mortgage msurarﬁ premium, in order to provide sgch holder with &
funds to pay such premium to the Federal Housing Commissioner pursuant to the Nnnonnl Housmg Act,
as amended, and appheable Reguiations thereunder; or e, i

(11) If and so long as said note of even date and this mstrupmnt are held by the Federal Housmg Comx‘ms; .
.sioner, a monthly charge (1n heu of a mortgage insurance premium) which shall be in an amount equal
to_pne-twelfth¢(Y2) of one-half (14) per centum of the average outstanding balance due on th@’\ote w v

a('

puted without taking Intn acenunt def\nqucnclea or prcpnymenu& ¥ { ‘, .
(b) A suqu

ual to the ground rents, if any, next due, plus the premiums that will next beccme due and, paj
policies of ‘fire and other hazard insurante-govering the mortgaged property,”plus taxes and assessmepp
dve on the mortgaged proparty (all an estimated by the Mortgagee) less.all sums already paid therefoitg
by the number of months o elapze before one (1) month prior to the date when such=ground rents, pré niufis)
taxes, and assessments will becyme delinquent, such sums to be held b\ Mortgagee in trust to pay aalq\gmund >
rents, prerniums, tazes, and lp(x'ml asseamments; and . .

(e) All payments mentioned 1n s twe preceding subsections of this paragraph and all payments t be made u}\der the "/
note secured hereby shall be added together and the pggregate amount thereof shall be paidiby*the! Mngﬂgor
each mth in a single payment to be apphed by the Mortgagee to the following items in the order-set'forth:” o
3

(1) premium charges under the cantract of ingurance with Lhe Fodqal Housing Commlssiqnel',%r monthly
charge T1in lieu of mortgage nsurance prerhium), as the case may be; A
(11) taxes, special a.srwu‘mwlu fire ard cther hazard insurance premiums;

(111) - interest on the note socured hereby . and
(1v) amortization of the pancipal of said g %

A'r‘;y deficiency i the amaunt of any kuch ayd i S
prior to the due date of the next such payy ) ! vvent of default under this'morigage. Thg Mort-

gagee may cnllect-g “late eharge” not \f% v ) for each dollar ($1) of each payment more than
© fifteen (i5) flays :n arrears to cover th l‘fa % V&4 in handling delinquent payments. =
% . o
8. If the total of the payments made by " Rorigagofifinder (b) of paragraph 2 precediiig shall

exceed the amount of payments actually made by the/ Moftgagee for taxes or assessments or insurance .-
premiums, as the case may be, such excess shall be,m‘ed ted b:/ﬂ‘the Mortgagee on subsequent payments to.
be made by the Mortgagor. -If, however, the. monthly payments made by the -Mortgagor under 4(b) of
paragraph 2 preceding shall not be aumdent to pay taxed and assgasments and insurance premitms, when
the same shall become due and pnyahle then the Mortgagor shall p y to the Mortgagee any amount neces-

¢ sary to make up.the deficiency, on or before the date wherx‘r p
ance premiums shall be due. If at any time the Mo ngayor \ der to the Mortgagee, in accordance‘
with the provisions of the note secured hereby, full payhipsngs e entire éndebtednéss ,representﬂd '
thereby, the Mortgagee shail, in computing the amount of suchYindebtedness, credit to.the accouny of the
Mortgagor all payments made under the provisions of (a) aragrgph 2 hereof which the Mortgage
has not become obfigated to pay to the Federal Housing Commissioner, and balancé rémaining:
the funds accumulated under the provisions of (b) of paragfiph 2 hef jof. ?{hera hhall be efau 4
under any of the Provisions of this. mortgage resulting in éﬁblics e of the premises covered her "
if tRe property is otherwise acquired after default, the Mortgagé® shall. apply, at the time of:the co
mencement of such proceedmga, or at the time-the properby‘éls ot’herwxse caeqiired, - the ba]ance ‘then

of principal then rc‘fnaming ‘unpald, inder the note secured hereby, and ahan properly ad,] at 'ny pay-:
ments which shall have been made urider (a) of paragraph 2. v

4. That he will pay all taxes, assessments, water rates, and other governmental or mumcipal
fines, or impositiyns, for which provision has not been made here}nbeforﬁ,
Mortgagee may pa¥ the same; and that he will omptly deliver the aﬁlc; :
gagee. If the Mortgagor falls to make any pa;t;;l
for- taxes, assessments, or the .bke. he Mortgagee may pay the same, and all
est at the rate set forth in the not:e sécuted"hereby from the date of suchmdv ice ‘8 d shall
this mortgage.

5. Ll‘ha?: he wxll keep the premisea in as good order ‘and conditfon a8 they are '70
or permxt any wute t.hereof reaaonabll Wear, and tear e)fcepted“ : «




